Israel Aerospace’s accelerator

seeks to support Indian start-ups

Scouting for aviation, defence companies
that have passed seed stage

AMRITA NAIR-GHASWALLA
Mumbai, July 5

Israel Aerospace Industries
(IAI), which is to supply sys-
tems for Barak 8 surface-to-air
missiles to Bharat Electronics
Ltd for installation on Indian
warships, is look to engage
with start-ups that work in the
field of aviation and defence.

The decision has sparked in-
terest among Indian conglom-
erates such as the Kalyani
Group and Piramal
Enterprises.

As Israel continues to pro-
duce animpressive number of
highly successtul tech start-
ups — earning it the moniker
‘Start-up Nation’ — IAI is keen
to build what is being referred
to as the country’s first avi-
ation accelerator.

The Bedek Aviation Group,
IAI's biggest division that con-
ducts heavy aircraft mainten-
ance and upgrades, and con-
verts aircraft to various
specified configurations such
as aerial refuelling and cargo,
will host the accelerator. The
aim is to identify start-ups that
have passed the seed stage, so
that their products can be

The start-ups will utilise
JAl’s infrastructural
facilities as well as
professional guidance
from leading aviation
specialists.

used by IAl, said officials.

The start-ups will utilise IAI's
infrastructural facilities as
well as professional guidance
from leading aviation
specialists.

[srael’s aviation accelerator
has sparked interestamong In-
dian firms, with the $3-billion
Kalyani Group looking to up
the ante, given its association
with [Al. In February, the
group’s defence arm Kalyani
Strategic Systems had inked an
MoU with IAI to incorporate a
joint venture company 1In
India.

Baba Kalyani, Chairman of

Bharat Forge, the flagship
company of the Kalyani
Group, told BusinessLine that
collaborating with hi-tech avi-
ation and defence experts as
well as start-ups would help In-
dian firms “get access to crit-
ical technology which is the
need of the hour in defence
and aviation.”

The group, whichis alsointo
aerospace, has built strong ties
with foreign partners over the
years for specialised raw ma-
terials.

[t is keen to become a stra-
tegic player in the global
aerospace supply chain, with
its forged and machined
products and assemblies, and
aims toachieve $100 millionin
revenues from that sector.

“Our |V with IAI will manu-
facture specific air defence sys-
tems. Since we have been sup-
plying components foraircraft
and make metal components
in super alloys and titanium,
new technologies used by
start-ups in the aerospace sec-
tor could be critical for India’s
aviation space,” said Kalyani.

Piramal Enterprises holds a
minority equity stake in Israeli
firm BlueBird Aero Systems,
which manufactures tactical
unmanned aerial systems and
peripheral equipment.



Kalyani group expands
Israeli joint venture

HT Correspondent
= puneletters@hindustantimes com

PUNE: During the three day visit
of Prime Minister MNarendra
IModi to Israel this weelk, Israel
Aerospace Industries (IAD and
Kalvani Strategic Systems Ltd
{(K.85L), subsidiary of Bharat
Forge Limited, signed a Memo-
randum of Understanding
(MOU)addressed to expand the
Joint Venture(JV)that the com-
panies are estahlishing.

The new MOU covers the
establishmentofamaintenance
centrefor selected advancedair
defence systems in Hyderabad.
The two companies have also
agreed on expanding theirjoint
operations for development,
manufacturing and marketing of
precise ammunition systems,

according to a press releasa
1ssued by the Kalyvani group.
Earlier this vear, the IAT had
inked the MOU with Kalvani
Strategic Systems Ltd (KSSL)on
establishingajoint venture that
will develop, build, market and
manufacture selected ailr
defence systems and light welght
special purpese munitions, in
accordancewith the Indian gov-
ernment’s ‘M©Malke in India’ policy.
Chairman and MD, Bharat
Forge Limited, Baba Kalvani,
who is accompanying Modi on
hisIsraeltrip, said, “Inlinewith
our PrimeMinister'sidea of forg-
ingatechnology based partner-
ship with Israel, this joint ven-
turewith LA furtherstheideaof
Indian government’s ‘Make in
India’ initiative andwill provide
world class solutions including

life-evele support to Indian
defence. I also consider that it
augments the group’s efforts in
developing and manufacturing
state-of-the-art indigenous sys-
temsinnichetechnology areasof
defencesectorinIndia.”
Jozeph Weiss, [AT's President
and CEO said, “India has been
[AT s partner for many yvears as
well as a key market for us. The
Indian government’'s ‘Make in
India’ initiative requires of inter-
national companies to rethink
their operations in India. The
changes in India have not gone
unneticed by IAI and we have
been revamping allof our opera-
tions in India and believed that
together with our partners in
Kalvani group, we will preserve
our position in India for both
countries continued growth.”




Kalyani Group, Israel Aerospace
sign pact for defence JV in India

fe Bureau

Pune, Feb 15: Kalyani Strate-
oglc Systems (KSSL), the de-
fence arm of Kalyani Group
and Israel Aerospace Indus-
tries (I1Al) signed an MoU to in-
corporatea JV company in In-
dia. Aspartof the MoU,IAland
KSSL are aiming to expand
theilrpresenceinthe Indiande-
fencemarketand tobuild, mar-
ket and manufacture specific
alr defence systems and
oround-to-ground as well as
oround-to-sea munitions.

The MoU wassigned in Ben-
caluru at the Aero India exhi-
bition by Joseph Weiss, IAT’s
president & CEO and Baba
Kalyani, chairman, Kalyani
Group. The MoU 1s the first
step 1n a process to establish a
JV company between the two
companies. The JV will inte-

The firms aim to
manufacture and
market specific

ailr defence systems
and ground-to-
ground as well as
ground-to-sea
munitions

grate strategic state-of-the-art
defence systemsfor the Indian
MOD 1n accordance with the
Indian government’s ‘Make in
India’ policy, a statement from
KSSL said.

“The JV company will com-
bine IAI’s advanced technolo-
gy, knowledge and experience
asan OEM with the worldclass
design, development and man-
ufacturing capabilities of the

Kalyani Group. The joint ven-
turewillprovideindigenously-
manufactured solutions iIn
niche technology areas of the
defence sector, he said. Weiss,
[AT’s president and CEQ, said
with this partnership with
KSSL, they were looking at
spreadingtheir footprint in In-
dia. IAl's missiles and space
oroup has longrelations inthe
Indian defence forces and in-
dustries and this 1s the next
step in exploring new opportu-
nities.

Rajinder Singh Bhatia,
president & CEQO, defence &
aerospace, Kalyani Group,
said Kalyani Group’s manufac-
turing competence was well
suited to complement IAI’S
products in niche segments
and together they would pro-
vide advanced solutions to the
country’s armedforces.



Kalyani Group, Israel’s IAl set to form joint venture

ANIL URS
Bengaluru, February 15
Kalyani Strategic Systems

Limited (KSSL), the defence
arm of Kalyani Group, and
Israel Aerospace Industries
(IAI) signed a Memorandum
of Understanding (MOU) to
Incorporate a joint venture
company (JVC) in India.

The MoU was signed in
Bengaluru at Aero India, by
Joseph Weiss, IAI's President
and CEO and Baba Kalyani,
Chairman, Kalyani Group.

Partnership
As part of the MoU, IAI and
KSSL aim to expand their
presence in the Indian de-
fence market and to build,
market, and manufacture
specific air defence systems
and ground-to-ground and
ground-to-sea munitions.
The MoU is the first step of

IAl and KSSL aim to
expand their presence in
the Indian defence
market and to build,
market, and
manufacture specific air
defence systems and
ground-to-ground and
ground-to-sea munitions

a process to establish a JVC
between the two companies.
The JVC will integrate stra-
tegic defence systems for
the Indian Ministry of De-
fence (MoD) in accordance
with the Centre’s ‘Make in
India’ policy.

Baba Kalyani, speaking
after signing the MoU, said:
“The joint venture company
will combine IAI's advanced
technology, knowledge and
experience as an OEM with

world-class design, develop-
ment and manufacturing
capabilities of the Kalyani
Group. The joint venture
will provide indigenously
manufactured solutions in
niche technology areas of
defence sector, thereby fur-
thering the ‘Make in India’
initiative of the govern-
ment.”

‘Make in India’

Joseph Weiss, IAI's President
and CEO, said: “We are ex-
cited to announce the next
step in our partnership in
India, one of IAI's leading
markets. This collaboration
brings together the manu-
facturing and technology
excellence of two leading
companies and we hope we
can continue with our part-
ners at KSSL to spread our
footprint in India and to

continue our vast work with

the ‘Make in India’ policy”.
Rajinder Singh Bhatia,

President and CEO (Defence

and Aerospace), Kalyani
Group, said: “Kalyani
Group’s manufacturing

competence is well suited to
complement IAI's products
in niche segments. Together,
we shall provide the most
advanced solutions to our
armed forces”.

Boaz Levi, Executive Vice-
President and General Man-
ager of Systems, Missiles &
Space Group, said: “IAI's mis-
siles and space Group has
long relations in the Indian
defence forces and indus-
tries, and we are happy to
join hands with Kalyani
Group, one of India’s lead-
ing companies to explore fu-
ture opportunities for both
countries strength”.



Indian, Israeli defence
firms join hands

SPECIAL CORRESPONDENT
NEW DELHI

On the sidelines of Prime
Minister Narendra Modi’s
visit to Israel, Indian and Is-
raeli companies entered
into agreements to bid
jointly for defence contracts
for the Indian military and
locally build the systems un-
der “Make in India”.

Bharat Forge and Israel
Aircraft Industries (IAI) have
signed an MoU to expand
the joint venture that the
companies are establishing
as part of a February 2017
agreement meant to de-

velop, build, market and
manufacture selected air de-
fence systems and light
weight special purpose
munitions.

“The new MoU covers the
establishment of a mainten-
ance centre for selected ad-
vanced air defence systems
in Hyderabad in Telangana
in India,” Bharat Forge said.

Dynamatic Technologies,
IAI and Elcom signed a stra-
tegic teaming agreement for
industrial cooperation and
local production of Un-
manned Aerial Systems
(UAS) in India.



KSSL, Israel Aerospace Industries
sign pact on air defence systems

EXPRESSNEWSSERVICE
PUNE, FERBRUARY 19

KALYANI STRATEGIC Systems
Ltd (KS5L) and Israel Aerospace
Industries {IAl) haveentered into
an MoU to strengthen theair de-
fence systems.

Under the Make in India ini-
tiative, the MoU, which was
signed in Bengaluru last week,
aims at setting up aJoint Venture
Company {JVC}in India.

“The joint venture will pro-
vide indigenously manufactured
solutionsin niche technology ar-

eas of defense sector, thereby
furthering the Make in Indiaini-
tiative of the government,” said
Baba Kalyani, chairman, Kalyani
Group.

Even though IAl's defence
wing has a long-standing rela-
tionwith India, thiswill bea dif-
ferent area of focus.

“Thiscollaboration brings to-
gether the manufacturing and
technology excellence of two
leading companies. We are
hopeful of continuing partner-
shipat KS5L and spread our foot-
printin India,” said joseph Weiss,
1AI's President and CEO.



KSSL, Israel Aerospace f‘slgn MoU

ST CORRESPONDENT
reporters®sakaaltimes.com

Pune: In order to boost the
povernment's Make in In
dia Initiative and provide
indigenisation in the de
fence sector, Kalvani Stra-
tegic Systems Ltd (KSSL),
the defence arm of Kalyani
Group and Israel Aerospace
Industries Led (IAD signed
a Memorandum of Under
standing (MolU) to incorpo-
rate a.Joint Venture Compa-
ny (JVC) in India.

As part of the Moll, 1AL
and KSSL are aiming to ex-
pand their presence in the
Indian defence market to
build, market and manufac-
ture specific air defence sys-
tems and und-to-ground
and grmfdu-msea Muni-

tions.

The MoU was signed in
Bengaluru, at the Aero-In.
dia exhibition by IAI Presi.
dent and CEO Joseph Welss
and Chairman of Kalyani
Group, Baba Kalyani.

The Mol is the first step
of a prooess to establish a
JVC between the two com-
panies, which will integrate
strategic state-of-the-art de
fence systems for the Indian
Ministry Of Defence (MoD)
in accordance with the
‘Make in India’ policy

Speaking on the ooca-
sion. Baba Kalvani said,
“The joint venture company
will combine LAI's advanced
technology, knowledge and
experience as an OEM with
world-class design, devel-
opment and manufacturing

capabilities of the Kalyani
Group.

The joint venture +will
provide indigenously mian-
ufactured solutions in niche
technology areas of the de
fonce soctor, thereby fur
thering the Make in India
initiative.™

Josoph Weiss sald: “'We
are excited to announce the
next step in our partnership
in India, one of LAI's leading
markets,

This collaboration be
tween the two brings togath-
er the manufacturing and
technology excellence of
two leading companies and
we hope we can continue
with our partners at Ki3SL
to spread our footprint in In.
dia and to continue our vast
work with the Make in India

ﬁdd!.ng to this, President
and CEQ, Defence and Asro-
space, Kalvani Group, Ra-
jinder Singh Bhatia said,
“Kalyani Group's manufac-
turing competence is well
suited to complement [AT's
roducts in niche segments.
gother, we will provide
the most advanced solutions
to our armed forces,”
Executive Vice President
and General Manager of
Systems, Missiles & Space
Group, Boaz Levi said,
“IAl's missiles and space
group has long relations in
the Indian defence forces
and industries and we are
happy to join hands with
Kalyani Group to explore fu-
ture opportunities for both
countries strength.”




Kalyani Group arm
signs JV with IAI

Times News NETWORK

Pune: Kalvani Strategic Sy-
stems Lid (KSSL), the defen-
ce arm of the Kalvani Gro-
up, said on Wednesday it has
signed a memorandum of
understanding (Moll) with
the Israel Aercspace Indu-
stries (IAI) to incorporate a
joint-venture company
(JVC) in India.

As part of the MoU, both
the companies are aiming to
expand their presence in the
Indian defence market “to
build, market and manufac-
ture specific air defence sy-
stems and ground-to-ground
& ground-to-sea munitions.”

“The JVC will combine
[IAl's advanced technology,
knowledge and experience
as an original equipment
manufacturer with world-
class design, development
and manufacturing capabi-
lities of the Kalvani Group.
It will provide indigenously

manufactured solutions in
the niche technology areas
of the defence sector,” Baba
Kalyani, chairman of the
Kalvani Group, said in a sta-
tement.

The JVC will primarily
focus on providing defence
equipments to the country's
armed forces. “Together, we
shall provide the most ad-
vanced solutions to our ar-
med forces,” Rajinder Singh
Bhatia, president and CEQ,
defence and aerospace, Kaly-
ani Group, said.

IAT's president and CEO
Joseph Weiss said the com-
pany hopesthat it can spread
its footprint in India.

Last year, the KSSL had
entered intoa JV agreement
with Rafael Advanced De-
fense Systems “to address
programs in relation to BMP
11 Upgrade, Tactical Control
Systemns, other Advanced
Svystemns and other such pro-

grams.



1Al KSSL sign Mol to

expand joint venture

ST CORRESPONDENT

reporters@sakaaltimes.com

- Pune: As part of Prime
. Minister Narendra Modi’s
- visit to Israel this week, ex-
- ecutives from Israel Aero-
. space Industries (IAI) and
- Kalyani Strategic Systems
- Ltd (KSSL), a subsidiary
- of Bharat Forge Limited,
- signed a Memorandum of
~ Understanding (MoU) to ex-
- pand the joint venture the
- companies are establishing.

- The new MoU covers the
~ establishment of a main-
~ tenance centre for selected
~advanced air defence sys-
- tems 1n Hyderabad. The two

- companies have also agreed

. on expanding their joint op-
erations for development,
manufacturing and market-
Ing of precise ammunition
systems. In February 2017,
IAI had inked an MoU with
KSSL on establishing a joint
venture that will develop,
build, market and manufac-
ture selected air defence sys-

tems and lightweight spe-
clal purpose ammunition.
Chairman and MDD,
Bharat Forge Limited, Baba
Kalyani said, "In line with
our Prime Minister'’s idea of
forging a technology-based
partnership with Israel,
this joint venture with Al
furthers the idea of ‘Make
in India” initiative and will
provide world class solu-
tions 1including life-cycle
support to Indian defence."
[AI's President and CEO
Joseph Weiss said, "India
has been IAI's partner for
many years as well as a key
market for us. The Indian
government’s ‘Make in In-
dia’ initiative requires in-
ternational companies to
rethink their operations in
India. The changes in India
have not gone unnoticed by
[AI. We have been revamp-
Ing our operations in In-
dia and believe that we will
preserve our position 1n
India for both countries
continued growth."
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Global aerospace firms use
t|e-ups to tap India market

Presldgnt of Israel Aerospace lndusl:nes
Jose;:%‘vveissis bullish on India. His company

is developing the medium-range surface~to-
- air missile with the Defence Researchand
Development Organisation and has been
expanding business in India. At Aerolndia 2017
in Bengaluru he signed a term sheetfora -

- jointventure with Kalyani Strategic Systems,
part of the Pune-based auto component -
maker Kalyani Group thatis building a strong
defence businessin India.




Kalyani Group, Israel

Aerospace expand JV

ISRAELAEROSPACE INDUSTRIES (IAI)
has expanded its JVwith the Kalyani
Group and theywill soon build a new
maintenance center in India for selected
advanced air defense systems.The
facility will come up in Hyderabad in
Telengana.The JVwill also expanding
their joint operations for development,
manufacturing and marketing of precise
ammunition systems.IAl and Kalyani
Group’s Kalyani Strategic Systems’s
(KSSL) representatives were part of PM
Narendra Modi’s visit in Israel and they
signed a MoU to expand the JV that the
companies are establishing.



Baba Kalyani (left) and
Joseph Weiss

Israeli, Indian
companies to
jointly develop
air defence
systems

EXPRESSNEWS SERVICE
PUNE, JULY 6

ISRAEL AEROSPACE Industries
(IAl) and Pune-based Kalyani
Strategic Systems Ltd (KSSL)
have expanded their joint ven-
ture to establish a maintenance
centre for selected advanced air
defence systems in Hyderabad.

The expansion deal has come
as part of Prime Minister
Narendra Modi’s visit to Israel. In
February 2017, 1Al inked an MOU
with KSSL, a subsidiary of Bharat
Forge Limited, on establishing a
joint venture that will develop,
build, market and manufacture
selected Air Defence Systems
and light weight special purpose
munitions in accordance with
the Indian government’s Make
In India policy.

The two companies have also
agreed on expanding their joint
operations for development,
manufacturing and marketing of
precision ammunition systems.

Baba Kalyani, Chairman and
Managing Director, Bharat Forge
Limited, said, “In line with our
Prime Minister’s idea of forging a
technology-based partnership
with Israel, this joint venture
with IAI furthers the Make in
India initiative and will provide
world class solutions including
life-cycle support to Indian de-
fence. I also believe that it aug-
ments the group’s efforts in de-
veloping and manufacturing
state-of-the-art indigenous sys-
tems 1n niche technology areas
of the defence sector in India.”

Joseph Weiss, IAI's President
and CEQ, said, “India has been
[AI's partner for many years as
well as a key market for us. The
Indian government’s Make in
India initiative requires of inter-
national companies to rethink
their operations in India. The
changes in India have not gone
unnoticed by [AL. We have been
revamping all of our operations
inIndia and believe that together
with our partners in Kalyani
Group, we will preserve our po-
sition in India for both countries’
continued growth.”

Rajinder Singh Bhatia,
President and CEO (Defence),
Bharat Forge Limited, said, “The
joint venture company will com-
bine IAI's knowledge and experi-
ence as adeveloper of high-tech-
nology selected missile systems,
with the engineering excellence
and manufacturing capabilities
of the Kalyani Group.”



Modi, Netanyahu preside
over $4.3b business deals

Eye $20b In Trade
In 5 Years; CEOs
Call For FTA Talks

Indrani.Bagchi

@timesgroup.com

Tel Aviv: Indian and Israeli
companies signed strategic
pacts worth $4.3 billion (exclu-
ding defence) on the sidelines
of the first CEOs Forum held
in Tel Aviv on Thursday. With
Prime Ministers Narendra
Modi and Benjamin NetGany-
ahu presiding, almost 30 CE-
O3 from both sides promised

b FULL COVERAGE: P 12

to power the economic and in-
vestment relationship

The business leaders ga-
ve a thumbsup to the $40mil-
lion innovation fund anno-
unced on Wednesday, but ur-
ged both governments tores-
tart discussions on an FTA
(free trade agreement) and
investment protection pact
todeepen economic ties.

They alsosought easier re-

I

gistration of businesses in
both countries, more conne
ctivity by inereasing direct
flights, standardisation of re-
guirement to make sure pro-
ducts are of the highest quali-
tv and promotion of tourism
and cultural exchanges. The
aim is to increase bilateral
trade from the present $4-5bil-
lion to$20 billion in five years.

The CEOs asked the Isra-
eli government for longer
term multiple entry busine-
55 visas, change of rules for
investors, opening up of the
agriculture sector fortie-ups

and knowledge transfer. Is-
raelibusinessmen said India
should have more effective
intellectual property protec-
tion. They also sought more
worker visas, smoother dis-
pute resolution and “encou-
rage the full utilisation of
buybacks, given the defence
procurement from Israel”.
In their joint statement
on Wednesday, the two gover-
nments acknowledged the
validity of many of these re-
commendations.

»‘Multiple-entry visas', P 12
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Reliance Group Chairman Anil Ambani leaves with his team after flying the Rafale aircraft during the second day of the 11th
| blelrnlal edition of Aerolndia 2017 at Yelahfnka Air base in Bengaluru on Wednesday

AI.IIMR PEERMOHAMED &
RAGEU KRISHNAN
Bengaluru, 15 February

|

oseph Weiss, president of
Israel Aerospace

- Industries Ltd (TAI), is bull-

ish on India. His company is
developing the medium-range
surface-to-air missile (MR-SAM)
wi the Defence Research and
lopment Organisation
(DRDO) and it has been expand

ing business.

At AeroIndia 2017 here, he

signed a term sheet for a joint

venture with Kalyani Strategic
Systems, part of the Pune-based
auto component maker Kalyani
Group that is building a strong
defence business. “We will
transfer technology to build
thesp products for India,” said
who has similar ventures

wi Tata Advanced Material
d Bengaluru-based Alpha
Design. On Wednesday, Weiss
also signed a contract with
Dynamatics Technologies to

build mini unmanned aerial

vehicles (UAVs) for the armed
fo

Kalyani, chainnan of

Kaly‘fmi said collaborating with
global partners would help

India firms get access to critical
technology and help build sys-
tems and products for the
armed forces. Early this week,
Larsen & Toubro (L&T) and
European missile specialist
MBDA set up a joint venture to
develop and supply missiles
anc missile systems for the local
maket.

At a seminar here
on opportunities to

integrate Indiaintothe India plans to
spend $100
billion to buy
vice-president (strate- fighter planes,
helicopters and
Lockheed shipsandis
looking at

is an sourcing half of
important partner for them from the
local market

gloral supply chain,
George Standridge,

gy «nd business devel-
opment),
Matin Aeronautics,
said, “India

theUS industry.”

“The US and Indian
defence industries are poised to
woik collaboratively, to position
India as a major defence partner
of the United States,” Tom Bell,
senior vice-president, Boeing
Defense, said. In other deals,
Airbus on Wednesday signed a
memorandum of understand-
ing for establishing a Centre of
Excellence for aerospace skill
development in Hyderabad,
together with the government

of Telangana, National Skill
Development Corporation India
and AEROCAMPUS France.

The Centre, which will come up

at the Begumpet Airport, will
train candidates on aircraft
manufacturing, logistics, main-
tenance, repair and overhaul,
ground handling and special
aviation processes. Defence and
security company
Saab has offered a
fighter sensor pack-
age for the home-
grown Tejas LCA
- MK1A fighter air-
craft. The package
consists of a state-
of-the-art Saab
Airborne |
Electronically
Scanned  Array
fighter radar close-
ly integrated with a compact
electronic warfare suite using
Gallium Nitride based AESA
technology, the company said.
Hindustan Aeronautics said
its overall investment over the
next five to six years is expected
to be about 17,500 crore, and it
may go for loans from banks
soon to fund its projects.
Such deals would help the
military get access to critical

lobal ae firms use tie-ups to tap India market

defence products at reasonable
costs and with committed time-
lines. Defence Minister
Manohar Parrikar has mandat-
ed that global firms should
transfer critical technology that
India lacks if they wanted to
access the Indian market. He
said partnerships with Indian
companies would help local
firms gain critical knowledge in
building complex defence sys-
tems and equipment.

The government plans to
spend $100 billion to buy fight-
er planes, helicopters and ships
and is looking at nearly half of
these being sourced from the
local market. India’s offset pol-
icy mandates global companies
source 30 per cent of the value of
the military items sold over
3300 crore from local compa-
nies. The biggest of the deals
has been Reliance Defence’s
venture with French aircraft
maker Rafale for ¥25,000-crore
offsets to be sourced for the 36
Rafale jets’ order. Meanwhile,
DRDO said the extended range
version of the Brahmos missile
of 450 km is likely to be tested
on March 10.

With inputs from PTI




India, Israel to
work on multiple
entry biz visas
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»Continued from Page 1

1 "hestatement said the two
PMs “tasked the India-Is-
rael CEQ Forum to come up
with early recommenda.
tions" to boost bilateral coo-
peration in innovation and
entrepreneurship.

The statement said the
governments would work on
“granting of multiple entry
visas to business people for
up to five years”, and would
begin negotiations on an in-
vestment protection agree-
ment. Israel will be the part-
ner country for the annual
Technology Summit to be
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» Biz leaders have sought more
direct flights between India and
Israel, and promotion of tourism
and cultural exchanges, among
other things

» Indian CEOs have asked the
Israel government for longer-
term multiple-entry business
visas, and opening up of the
agriculture sector for tie-ups

» Israelis said India should
have more effective intellectual

property protection

held in India in 2018,

The strategic MOUs sig-
ned on Thursday include tho-
se between Texmaco and
Leshman-Lesico; Alpha De-
sign and Elbit Land Systems;
Elcomm Innovations and Ec-
copia Scientific; Wipro and
Israel Aerospace; Dynama-
tics Technologies and Israel
Aerospace and Elcom Sy-
stems; Cadila Healthcare
and Phibro Animal Health
Corporation; Sun and Water-
Gen; tGELF and LEAD; Tele-
rad Tech and Zebra Medical
Vision; Kalyani Strategic Sy-
stems and Israel Aerospace,
and Mahindra and Shachaf,
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